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Continued From Page B-10.

- make an economic operation. :

But by 1975 it was back as lessee. “The ouﬂookfor

silver was changing . . . Perhaps, it was the Arab
‘boycott of 1973-74 or perhaps the fact the U.S.

- economy began to show signs of petslstent inflation.

- ‘Ip any event, the price of silver began to rise,
. reaehmg the $8 an  “ce level

~company decided { ,mg ‘program..

~ full scale mine development. Economics has thus
done — or is about to do — what Heber Holt’s efforts

— bring the zo-mxlhon-year-old Escalante propeny

: into full productlon
. If the genesis of the property was 20 mﬂlion years
: mm Tertiary times ‘‘when hot mﬁleralbeqr)ng
: existing volcanic rocks .

existence — is what Ranchers is puttmg into
developmentoiﬂxemineandnﬁll
Banchersalreadyisminmgthevem

ay of the Escalante
shows how sllver vein

is blasteil down into dnft” : :
vﬂg,ere mbble is loaded into face for processmg in m

;G‘ity

/ PatlenCe; T‘;

_vertical retreat method of mining
: rubble into a tunnel or the length of the vein.

*4-1979 whenthe‘
~ (He had filed the first claim in 1896) were unable todo

and gases began mlgranngmmiracm:esm:
* $25 million — or more

. ,prospectmgmthe distl'lct
~ than a dollar for every year of the prospect'’s

ng Payi gf

”ﬁetechniqueottalnngtheoreistheso-caﬂeﬁf
. That is, ten-foot
sectionsofthevein’srootareblasteddownwardas

'l‘uememodxseonsxderedtobeextremelysafem?

i pmmcﬁve

'l'hemmewﬂlbecneofﬂxelargestpnmarysﬂver
producers in the country, turning 1.5 million ounces

- of silver yearly, about $30 million at today’s prices.
Prices haves since moved even higher, triggering

Ranchers estimates its present recoverable re-

~5§ervesatlﬁ4millmnt9nsoforemﬂxmorethanm

ounces of silver a ton.

" The extraqrdinaty surge in silver prices, whl,eh :
beganlastyearandreachedﬂﬂanotmcelevelsm
February, has had major fall-out in Utah. ;
It has electrificed the old Tintic District meg
Eureka. Four major companies are elk‘ther‘ workmg-m"

It obvious!yenhanced Kennecott’s posmon at ﬁle:
Bingham copper pit' where s:lver_ an unpo

,bypmdﬂctnimxmng : . L

It has created an even bnghter ‘economic pi',
Whlch wog over the posit!

S w
'atorsofUmtedParkcumeest Park ity

‘tcertainlyhasvmdlcatedthepatlenée
‘°0er Arentz.
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